2020 - CAN | MAKE A DEDUCTIBLE IRA CONTRIBUTION?

Start Here

Do you or your spouse
have earned income?

No Yes

N Did you make a contribution
to a Roth IRA?

1

Yes No

Sorry, you are not eligible
for an IRA contribution
unless you have earned

income.

Sorry, you are not eligible
for a full IRA contribution

since you have already
made a contribution to your
Roth IRA.

You can deduct the full
contribution.
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You can make a contribution
up to $6,000 ($7,000 if age
50 or over), not to exceed

your earned income for the

Single

+—

If

Vv

Are you an active participant
in an employer-sponsored
retirement plan?

[ 1

determine if it is deductible.

¢

T year. Continue on to
1

Vv

What is your tax filing
status?

>—+ Married Filing Jointly

!

Is your spouse an active
participant in an employer- <
sponsored retirement plan?

Vv

Are you an active participant
in an employer-sponsored
retirement plan?

[ 1

Yes No

!

Vv

You may be eligible for a
partial contribution.

Vv

What is your MAGI?

$75,000 or more
Sorry, no deduction is
allowed.

More than $65,000, but
less than $75,000

A partial deduction is
allowed.

$65,000 or less
You can deduct the full
contribution.

No Yes

!

[ 1

No Yes

!

Vv

What is your MAGI?

Vv
/—{ What is your MAGI?

$206,000 or more
Sorry, no deduction is
allowed.

More than $196,000, but
less than $206,000
A partial deduction is
allowed.

$196,000 or less
You can deduct the full
contribution.

$124,000 or more
Sorry, no deduction is
allowed.

More than $104,000, but
less than $124,000
A partial deduction is
allowed.

$104,000 or less
You can deduct the full
contribution.
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Interested in working with out firm?

Click here to learn more about our complimentary Plan of C.A.R.E. process that allows you to evaluate our firm before hiring us.

Craig Goldslager, Founder of Utterly Financial
2056 Vista Parkway, Suite 225 West Palm Beach, FL 33411
craig_goldslager@npcfinancial.com | 561-238-3003 | https://utterlyfinancial.com


https://utterlyfinancial.com/start-here/

